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THE WEEK. 


Port is in sight after a long and stormy voyage, and the 
prospect of a speedy end of the struggle over repeal has 
brought bright hopes to business. Stocks climbed rapidly 
for three days, banks relaxed restraints, commercial loans 
are more freely sought and made, and reports from al] 
quarters show the prevalence of more hopeful feeling. This 
of itself tends to produce some revival of consumption and 
of industry, which, nevertheless, has made but moderate 
progress as yet. It is still too soon to expect much effect 
in trade and manufactures, and though monetary obstacles 
are to a large extent removed, there still remain other 
legislative questions which create uncertainty. Opinion 
also differs as to the extent of improvement now to be 
expected after so much doubt and delay and loss. But the 
clearings outside New York this week are not quite 20 per 
cent. less than last year. 

The anticipation of repeal, and the happy union of Van- 
derbilt, Jersey Central and Lackawanna interests, gave the 
stock market three happy days, in which stocks rose an 
average of $2.50 per share, and trust stocks $3.50 per share, 
and the sales for the week have been 2,250,000 shares. But 
on Thursday there came a pause. Traders were taking 
profits, of course, but a more important fact was that 
London emptied about $3,500,000 worth of stocks on the 
market rapidly. This indicated less confidence on that side 
than had been anticipated in the recuperative virtue of 
assured legislation, and coming so soon after the Vanderbilt 
purehase, suggested whether its effects upon trunk line and 
coal-earrying roads, though obviously encouraging, had 
been in all respects apprehended. This selling raised the 
rate of exchange in the face of the announcement that 
$510,000 gold had been shipped hither the same day from 
London, an operation which might have paid better in 
prices obtained for stocks than in any other way. A fact 
of real encouragement is that railway earnings for the third 
week of October show increase of 5 per cent. over last year, 
the first increase for a long time. Notwithstanding the large 
sales, the market continued unusually strong. In other 
speculative markets, in spite of monetary comfort and 
bright prospects, gains realized were small. Wheat rose two 
cents, although Atlantic exports fell to 1,100,000 bushels for 
the week against 1,900,000 bushels last year, in part because 
Western receipts were but 5,863,000 bushels against 8,900,- 
000 last year. But corn declined an eighth with better 
reports of yield, coffee declined three-sixteenths, pork pro- 





ducts made only: slight gains, and cotton fell a quarter, 
receipts being 60,000 bales greater than last year. 

As yet there is seen only a continuance of the faint and 
slow increase in distribution of products which has been 
noticed for some weeks. Nor does even this gradual re- 
vival in demand extend to all branches. Most of the in- 
crease yet seen in cotton and shoe manufacture may be ex- 
plained by mere exhaustion in stocks of dealers, as frequent 
requests for immediate delivery show, but there is 
also reported by dealers, a somewhat better de- 
mand from consumers, and four more cotton mills 
have started and _ seven inereased foree, against 
seven stopping or decreasing. A _ similar demand 
has increased by six the number of hosiery and knit 
goods works reported in operation. The shipments of shoes 
from the East in four weeks of October are 28 per 
cent. less than last year, against 32 per cent. in September. 
But, against eight comparatively small woolen mills starting, 
five have stopped, including one of 3,000 and another of 
1,000 hands. There is little sign of increase in the demand 
for goods; the recent demand for medium worsteds has 
subsided, and elothiers are doing hardly more than enough 
to prepare samples. The total sales of wool at three chief 
markets, including several million pounds believed to be 
for speculation, have been 9,207,152 ibs. in three weeks, 
against 21,975,000 last vear. 

Two additional iron furnaces have gone into blast, and 
the present output may be a little larger than at the be- 
ginning of the month. Some rail mills have resumed manu- 
facture, apparently to provide for future rather than present 
wants of their customers, and there is some addition to the 
number of nail and wire works and machine shops employ- 
ed. But the demand for most produets is small; steel bil- 
lets are called firmer at $50, ship plates are delivered at 
Philadelphia yards for 1.55, and bar sells with decreasing 
demand for 1.35 at Chicago. It is hoped that monetary ease 
and security may encourage railroad extensions and im- 
provements, and more architectural work, but the shrinkage 
in demand is not wholly due to the state of money markets. 
Lake copper is sold at 9.7 cis., tin is a shade lower, lead is 
quoted at 3.3 cts. in spite of sales of 1,500 tons, and spelter 
is firmer only because of large purchases for export. 

‘the New York banks still accumulate money, and com- 
mercial loans are more large:y asked and obtained. This 
enables merchants to take goods out of bond, and may 
increase customs receipts, which have amounted in 25 days 
of October, to $10,208,091, against $16,566,559 for the ful] 
month last year. Apparently the month’s decrease will be 
about 25 per cent. Internal revenue has been better main- 
tained, in the same time $11,052,528 against $14,152,891 for, 
the full month last year. The Treasury gold fell to nearly 
$81,700,000, but has since risen more than a million, pen- 
sions payments decreasing. 

The number and magnitude of failures decreased less than 
had been expected, the liabilities in three weeks of October 
amounting to $15,072,920 against about $7,000,000 for the 
same weeks last year. This week there have been 352 fail- 
ures in the United States against 187 last year, and 44 in 
Canada against 20 last year. Including one bank, and two 
Western failures for a million or more, there were 65 of 
liabilities exceeding $5,000 each. | 
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THE SITUATION ELSEWHERE. 


Boston.—The volume of trade is still small and the 
money market easy, plenty offering at 4 to 6 per cent. Many 
factories and mills are still closed, curtailing demand for 
merchandise. Colder weather has brought a better retail 
business, but no improvement is reported in wholesale dry 
goods. The demand for cottons has been moderate and mills 
seek more orders. Print cloths are more active and firmer. 
No improvement is seen in woolen goods, though wool has 
been more active with sales of 2,883,200 lbs. There is a little 
better feeling in boots and shoes, and the rubber factories 
are very actively employed. Groceries have been quiet, 
lumber sells slowly, and in metal products no improvement 
is seen. 


Albany.—The lumber trade shows a slight increase with 
prices a shade lower. Arrivals are large, and st: cks on 
hand good and well assorted, and eanal freights from Butfalo 
have advanced to $2 to Albany and $2.50 to New York. 


Philadel phia.—Commercial paper is in more request 
at 6 to 7 per cent., the amount for sale being moderate, as 
business continues dull. A better movement in iron is 
seen, a large amount of hypothecated iron in the South and 
West having been thrown on the market within ten days. 
There is considerable iron work of all kind in prospect when 
the purchasing clause of the Sherman bill is repealed. One 
ye.r ago we were manufacturing pig iron at the rate of 
9,000,000 tons per year, now the output of our furnaces is 
about 3,500,000 tons per year. There has not been in 30 
years so sharp a reduction in the output of pig iron as has 
been during the present year. There is a slight improve- 
ment in manufactured iron and structural iron and building 
materials of all kinds in the seaboard market, without im- 
provement in prices. The coal trade is active, with Eastern 
freights strong. Dry goods jobbers note a little increase in 
sales, but the stagnation among textile mills is still un- 
relieved, and little improvement is seen in collections. 
Wool sales have been small, and the trade in liquors, 
tobacco and chemicals quiet. 


Baltimore.—Business is light in groceries and pro- 
visions, but fair in dry goods, boots and shoes. The flour 
and grain trade is dull, the output of mills having de- 
creased. 

Pittsburgh.—In iron and steel perhaps a little more 
is doing without change in prices. Production gradually 
increases, but consumption also. The prospect of silver 
repeal has had some effect on general trade, and its tone 
has improved. Money is more plenty at 6 per cent. 


Cleveland.—General trade is dull, orders in all cases 
extremely light, especially in pig and rolled iron, and prices 
seem to find no bottom. Out of 250 coke furnaces in the 
western district 200 are idle, and the product of the rest ex- 
ceeds the demand. Collections are only fair; the bulk of 
commercial paper is being renewed, and little money is 
wanted for new enterprises. 


Montreal.—Colder weather is wanted for the dry goods 
and clothing trades. Groceries are fairly active, but other 
trades dull with slow collections. Money is a little harder 
with rates unchanged. 


‘Yoronto.—No improvement appears ; mild weather and 
the slow movement of grain retard business, and collections 
are slow, with money steady at 7 per cent. 


Cincinnati.—Trade has been quiet, and at retail only 
fair. Loans of banks are mainly confined to regular cus- 
tomers. Fall sales of ladies’ shoes show a decrease, but 
prospects appear bright for spring trade. Collections are 
reported improving. 

Indianapolis.—A slight improvement is noticed in 
manufactures. The holiday season for jobbers opens slowly, 
with prospects of less than average business. 


Detroit.—Money is in fair demand, but sales are smaller 
than last year and stocks generally lighter. Lake freights 
are still low, a number of vessels being laid up, and future 
prospects still depend on legislation. 


Chicago.—Money is at 7 per cent., with lower rates to 
good customers and increased demand for funds. Wholesale 
trade reports satisfactory orders, more than for the corres- 
ponding week last year. Clothing and boots and shoes are 





in better request, no improvement is noted in jewelry and 
millinery, but collections are generally better. Retail houses 
are still doing a heavy business and some improvement is 
seen in building. Speculation has been very active and 
securities have advanced strongly, ten active stocks gaming 
24 points. Cash trade in grain and provisions is light. 
Cattle and hogs arrive in slightly less number, and prices 
are better. Receipts exceed last year’s, in oats 59 per cent., 
corn 38, barley 44, sheep 85, seeds 275, and the decrease in 
broom corn is 5, eattle and hogs 11, butter’ 25, cheese 26, 
flour 30, hides and dressed beef 45, pork and lard 60, wheat 
and wool 66, rye 73, and cured meats 88 per cent. Ship- 
ments gain 6 per cent. 


Milwaukee.—\Money accumulates and worthy cus- 
tomers are freely accommodated. The prospect of repeal 
causes more hopeful feeling and trade is improving, but 
clothing and kindred lines suffer for want of cold weather. 
Country dealers buy cautiously, few having full stocks. 


Duluth.—The wheat market is firm, the demand being 
good and receipts 1,800,000 bushels, shipments 1,200,000. 
In the general situation there is no change. 


Mimmeapolis.—Jobbing trade is quiet with slight im- 
provement in collections. The flour output is large and 
sales show a small increase. The general feeling is 
better. 

Omata.—Grocery jobbers report a large trade, dry 
goods are active, and in shoes there is a slight increase. 
Receipts of cattle are liberal and the market firm; of hogs 
heavy and prices a little off. The money market is quiet, 
awaiting legislation. 


St. Joseph.—General trade is fair and also collections. 


St. Louis.—Business conditions continue much as at last 
report, favorable both as to volume and collections, the 
latter especially. One large tobacco manufacturer states 
this is the largest month’s business in the history of his 
house. They had been carrying a number of wholesalers, 
who within ten days have been paying very promptly present 
and past biils. Shoe manufacturers report continued im- 
provement, and grocery jobbers note a marked revival of 
trade with reasonably free collections. Jobbers in other 
lines make similar reports, and all speak strongly of direct 
orders from country merchants. Printers and lithographers 
are not pushed to fill their orders. Money is reasonably 
easy for legitimate uses, but hard to negotiate for specula- 
tion. Local securities are in fair demand at about last 
week’s prices. : 


Kansas City.—Business keeps up in volume, though 
collections are not so satisfactory. Money is closer, deposits 
falling slightly, and country banks drawing balances for 
local requirements. Cattle receipts are 45,000, hogs 21,000, 
wheat 726 cars, corn 348 cars, oats 143 cars 


Denver.—Money is more plenty, but bankers are very 
conservative in lending. Trade and collections are only 
fair. 

Salt Lake.-—Trade conditions have been gloomy the 
past week with light sales, slow collections, money very 
close, and prices of realizable products low, without signs 
of near improvement. Business fluctuates from fair to 
indifferent, with a strong tendency to the latter. 


San Francisco.—October trade is fairly active in 
quantity of goods handled, though profits are less satisfac- 
tory. Country eollections are fair, and the average weekly 
decrease in local bank clearings this month is $4,000,000 
compared with last October. Money is in good dem ind at 
7 per cent., and regular customers accommo dated in full. 
Prepayments are more prompt. Shipments of silver to 
China this month are over $1,000,000, mostly Mexiean «ol- 
lars. The wheat movement is fair, six cargoes 
having cleared this week, and the price is lower. 
There is fair movement in hops, including consign- 
ments to Australfa and Caleutta; wool and_ hides 
are dull and nominal. Shipments overland of raisins 
and dried fruits are liberal, and the value of sea exports for 
the week nearly $1,000,000. Rice is weak and irregular,, 
Hawaiian down to 4 ects. Sugar has declined 3c. for whites 
and 3c. for yellows, 480 tons refined having been shipped 
for Minnesota via Canadian Pacific. Tea is plentiful with 
moderate distribution and steady prices. Dry goods are 
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fa.rly active, stocks being reduced, and the same is true of 
shoes and clothing. Hardware is less active, especially in 
heavy goods, but paints and oils are in good demand. 
Exchange on New York 15 and 223 ets. 


am 2 


Louisville.—aA better feeling pervades financial circles, 
and banks are taking care of regular customers at the usual 
‘ates. Jobbers in dry goods and groceries report more 
satisfactory sales, but other limes show some decrease. Col- 
lections improve over last week. 


Little Rock.—Trade is improving, collections fair, cot- 
ton coming in freely, and banks easy but cautious, so that 
money is close. 


Weiaapihis.—Cotton receipts, owing to good weather, 
are 40 per cent. larger than at this time last year, but gen- 
eral business is yet dull. 


Nashville. ial change in trade is expected 
while prevailing uncertainty continues as to the Senate. 
No one is inclined to do more business than is necessary, 
everybody fears to venture, and anything like new enter- 
prise isdead. There is nothing like the usual volume of 
business for this season, the banks making but few loans. 
Collections are fair. 


Kuoxville.—Trade is still very light and collections 
dull. 


New Orlteans.—Money continues very tight but banks 
are meeting trade requirements fully. Business shoavs some 
improv ement in all lines; though collections are reported 
very slow, groceries and provisions are fairly active. Sugar 
is very active with all receipts taken at full prices. Rice is 
in fair demand and movement, and the market steady. 
Owing to heavy receipts of cotton at interior points, and 
lack of demand, the market shows a decline. 


Wobile.—Receipts of cotton are steadily improving. 
Wholesale trade and collections are fair, but retail trade 
quiet. 

Atlanta.—There is continued improvement both in 
trade and eollections. The demand for general supplies is 
good, money is easier, and the prospects for good fall trade 
are favorable. 

Charleston.—tTrade in staples shows a slight improve- 
ment, and dry goods collections are fair. Some cotton is 
being held back by the farmers for better prices. 


>— 4 
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MONEY AND BANKS. 





Money Rates.—There is no longer any attempt to disguise the 
Fact that funds in this city are in superabundant supply for all good 
borrowers. Call loans upon stock collateral were made this week at 
rates ranging from 1 to 2} per cent., averaging 14 per cent., with re- 
newals generally at 14 to2 per cent. Many houses which are carrying 
large lines of securities hold out of the time loan market, preferring 
to supply their needs from day to day by negotiating cali contracts. 
The trust companies have placed a great deal of call money at above the 
ruling rate <* the Stock Exchange, but the advance is readily paid. 
because the indications are that the loans will run for a number of 
Time loans were easier, with large offerings by banks and 
other institutions. There is no difficulty in securing accommodation 
upon any collateral which enjoys a ready market. Rates are quoted 
at 3) per cent. for 30 and 60 days; 4 per cent. for three and four 
months, and 4) to5) per cent. for longer terms, up to six months. 
Commercial paper is in good supply. The appearance of some demand 
banks encouraged the best houses to enter the market. The 
volume of paper, however, is still placed with out-of-town 
institutions. Rates are quoted 5} to 6 per cent. for the best indorsed 
bills; 6! to7 per cent. for the next grade, and 7 to 9 percent. for other 


paper. 


mo.ths. 


from city 


largest 


Eixelhanmges.—The prospect of silver repeal produced an im- 
mediate weakening in the foreign exchange market, bankers appear- 
ing willing to sell bills largely. The maturing of sterling loans, 
which was a factor last week, exerted very much less influence. and 
there was no difficulty in securing extensions of such obligations. 
There have been further large transactions in documentary bills for 
payment, as well as in general commercial exchange. At the end of 
the week cotton bills were being received from the South in large 
amounts, and leading drawers have received advices leading them to 
anticipate a continued good supply of such exchange. Rates declined 


-~ high basis, in comparison with the 





at one time to what is generally regarded as the gold importing basis, 
but with such large lines of surplus money in New York there was 
little attempt made to trade against imports. Advices from London 
stated that there was an order for American gold there for the United 
States, but that the bank declined to make a satisfactory price. 
To-day’s Cunard steamer, however, will bring £102,000 bar gold to 
New York. This was bought at 78 shillings per ounce. Rates were 
as follows :— 

Sat. 


4,823 


Mon. Wed. 


4.81 4.81 

4.834 . : ry 4.834 
4.84$ 4.835 84 4.84 
4, 801 4.80: 4.79 8 4.794 
continued in favor of New York. Western 
banks which desire to deal in New York drafts are enabled to do so 
only by free shipments of currency. Chicago was steady at 75 cents 
premium. Boston ruled at 15 cents discount. 
Cincinnati 50 cents, against 60 cents last week. 
$2.00. Philadelphia steady at par. 


Tues. Fri. 


4.81% 
4.84 


ee 
Sight 


Documents for payment 4.81 


Domestic exchange 


St. Louis 50 premium. 
Memphis higher, at 


Clearing Hlouse.—Practically all the Clearing House certifi- 
cates issued to New York banks have been retired, and it is probable 
that the publication of the regular weekly bank statement will be re- 
November. Pittsburgh advices say that certificates 
are being readily retired there, and the only important amount out- 
standing is now in Philadelphia. 


sumed early i 


Silwer declined steadily throughout the week, New York prices 
following closely the London quotation. The foreign market reflected 
the uncertainty of the continuation of Treasury purchases, as well as 
a falling off in the demand for the East, in consequence of the dis- 
cussion of a duty to be placed on silver to be imported into India. 
There was no business in India council bills. Bar silver sold as 


follows 
Mon. Wed. Thur. 
73te. 73ie. 73he. 722 72ie. 72e 
333d. 335d. 33 ‘15-16. 332 a. 33 7-16d. 33} ‘d. 
Treasury.—The condition of the Treasury is far from satisfae- 
tory, the general balance standing at about $103,000,000, which is a 
loss of $3,000,000 since Sept. 30. This loss does not include about 
$5,000,000 interest which will have to be deducted from the general 
account on November Ist. It is therefore probable that next month 
will see the working cash below $100,000,000, including both the gold 
reserve and the currency balance. It is an absolute necessity that 
about $20,000,000 of the balance should be in currency, and therefore 
the outlook for relief legislation before the regular meeting of Congress 
will be carefully watched. The surplus gold fund again declined this 
week to the lowest point on record. Pension payments continue heavy: 


Sat. Tues. Fri. 
New York price.... 
London ” 


The latest Treasury statement of gold and silver coin and bullion, 
in excess of certificates outstanding, compares thus with those of 
earlier dates :— em 

Oct. 27, 793. 

Gold owned..... $89,944,273 

Silver “ ...... 161,860,936 


Oct. 20, ’93. Oct. 21, ’92. 
$82,325.799 $123,155,262 
155,969,921 117,365,992 

Bonded Merchandise.—The ability of importers to secure 
long time accommodation is reflected in large withdrawals of bonded 
roods, the progress in this direction being even more pronounced than 
in recent weeks. It is anticipated by Treasury officials that this will 
have the effect of increasing the amount of gold received in payment 
of customs. 

Woreign Banks.—The Bank of England allowed its rate of 
discount to remain at 5 per cent., but the discount rate in the open 
market has advanced to within a fraction of the bank rate. under the 
influence of a loan of $10,000,000 in London for Indian account. It is 
noticeable that the discount rates of other European banks are upon 
3ank of England figure. France 
is the only exception, its rate being 2) percent. In Austria the rate 
is 4 per cent., in Belgium 4 per cent., in Germany 5 per cent., in Italy 
5 per cent.; while in Servia, Greece, Portugal, and Bulgaria the rates 
are 6 per cent. or higher. 

Specie Movements.—Gold: Exports this week, $819; im- 
ports, $103,971; for the year, to date: exports, $70,127,547; imports, 
$57,944,307. Silver: Exports, $663,073; imports, $111,222; for the 
year, to date, exports, $25,730,173 ; imports, $2,109,730. 

Customs Payments.—The regular statement of customs 
payments covering the past ten days shows a decrease of about 5 per 
cent. in United States notes, and increases of 3 per cent. in gold coin, 
and about 2 per cent. in Treasury notes. Payments of duties at the 
New York Custom House during the past week have aggregated 
$1,693,560, made up as follows: gold coin, $18,140; gold certificates, 
$2,920; Treasury notes, $40,500; legal tenders, $95,400; silver, $1,596 ; 
silver certificates, $123,800; and clicks, $1,400,461. 





4 





DUN’S REVIEW. [OcTOBER 28, 1893. 

















Bank Statements.—Last Saturday’s statement: 
Week’s Changes. Oct. 21, 1893. Oct. 22, 1892. 











an dec. $1,676,300 $394,039, 700 $452,333,900 
Deposits..... ine. 9,230,700 421,686,900 460,885.100 
Circulation .. dec. 266,300 14.690.500 5.611.400 
Specie ...... inc. 5,339,100 95,718,500 70,649,300 
nent tenders ” 5,713,300 52,344,000 46,904,400 
Total reserve, inc. $11, 052,400 $148.062.500  $117,553,700 
Surplus reserve, ine. 8,744,725 42,640,775 2,332,425 


The city banks gained by their express movement this week 
$8,000,000 cash, and by operations at the Sub-Treasury $2,000,000. 
Against this they lost $670,000 by Treasury telegraphic transfers to the 
South. 

-++- 


PRODUCE MARKETS. 


P rices.—Although most of the commodities sold at higher prices 
early this week because of a general feeling of confidence in prompt 
action on the silver repeal bill, there has been a general settling back 
to the old values since Tuesday. Wheat has been very active and er- 
ratic, making some trifling change in price each day anda closing lower 
for the week. Cotton has shown the most important and regular de- 
cline, while corn has steadily weakened, and coffee decreased a frac- 
tion, the American visible supply increasing to 433,000 bags. The 
closing quotations each day, and the prices for Oct. 27, 1892, are given 
herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, N 2 El........ 68.00 68.37 70.12 68.75 69.00 69.75 
7 WB ccsces 69.50 69.75 7137 70.12 70.50 71.37 

Corn, No. 2 mixed...... 47.00 47.50 47.00 46.87 47.25 47.25 
‘* December. 47.12 47.12 47.25 47.00 47.25 47.37 
Cotton,middlinguplands 38.44 8.33 8.37 8.31 8.19 8.25 


‘*  December..... — _—- 8.03 8.19 8.11 7.98 8.06 
Petroleum ....... coccce 0000 8670.50 . 71.00 72.00 72.0 72.12 
Lard, Western .....c-e- 10.35 10.75 10.60 10.40 10.45 10.70 
Pork, mess..cccceceeeee 19.75 20.00 20.00 20.00 20.00 20.00 
RIND nd. gacnnndimere 6.75 6.75 6.50 6.75 6.50 6.50 
Ee ere 18.50 18.37 18.37 18.37 18.37 18.37 


The prices a year ago were: Wheat 75.75, corn 50.50, cotton 8.25, pe- 
troleum 50.62, lard 9, pork 13.25, hogs 5.85, and coffee 17.65. 

Grain Movement.—Western receipts of wheat remain about 
the same as last week, and also show about the same large decrease 
from the corresponding movement in 1892. The Atlantic exports, 
however, have been much larger than last week. but are still less than 
half the figures for last year. Receipts of corn at interior points 
exceed last week’s by a slight margin, and compare even more favor- 
ably with the movement for the same week last year, while exports 
at Atlantic ports are nearly double those of the previous week, and 
exceed last year’s as much as last week’s were below the corresponding 
figures for 1892. The movement each day and the total for the week, 
in comparison with the same week last year, were as follows: 











WHEAT. CORN. 
Western Atlantic Western Atlantic 
Receipts. Exports. Receipts, Exports. 
Friday .......... 849,929 253,039 628,791 592,553 
Saturday ili ahttaaiin 880,750 263,715 1,081,708 "227 986 
SET coceccncs 1,099, 723 121,967 660,766 88,021 
/ Tuesday......... 1,067,183 137,897 320,742 28,417 
Wednesday...... 991,453 99,701 750,480 125,842 
Thursday ....... 974,289 220,100 513,200 99,788 
Total,....... 5,863,327 1,096.419 4,255,687 1,162,607 
Last year....... 8,900,704 1,907,352 3,200, 739 941,938 


W heat.—The prices for both spot and option wheat were marked 
up to a high figure at the close on Tuesday afternoon, because of 
reports that immediate repeal of the Sherman law was assured. But 
continued delay caused a reaction on Wednesday, and those who 
bought most largely the previous day were equally anxious to close 
out their contracts. Cash wheat rallied some on foreign purchases for 
export, but the reports of continued increase in the visible supply 
caused prices to fall off again. Transactions in options have been 
large this week, but there seems little trading in spot wheat, although 
large quantities are offered for sale. On Thursday and Friday the 
price was lifted sharply in sympathy with Chicago quotations 
which were boomed by large Northwestern buying and the 
covering of shorts. ‘The flour output, in the vicinity of 
Minneapolis, continues to increase each week, although the market 
is heavy and the prices low, but mills are working at full capacity 
because of the low price of wheat, and the fear of increased freight 
charges by millers who have storage at Buffalo. 

Corn.—lIn spite of large receipts and continued demand for foreign 
account, corn quotations have declined slightly on large receipts at 
interior points, which are expected to increase much more as soon as 
the heavy rush of passenger traflic for the World’s Fair is over. The 


past week has been a very favorable one for harvesting, and the new 
crop is being gathered in such quantity as to warrant expectations 
of a yield in excess of the low estimate generally accepted. 

P rovisions.—The market for pork products opened strong on 
Monday, but has declined somewhat. Lard has weakened a fraction 
each day, but live hogs have been fairly steady in spite of enormous. 
receipts. Exports of provisions for the week largely exceed the 
movement last year. Packing of hogs at Cincinnati is less active 
than for many weeks, the total number packed this week being 25,000 
less than in the same week last year. 

Petroleum.—tThere has been absolutely no trading in National 
Transit certificates this week. The quotation for crude oil has been 
advanced each day, on bids which were influenced by Western quota- 
tions. The output of the McDonald field continues regular, at about. 
12,000 barrels. Refined oil remains steady at 5.15, which has been the 
quotation for over a month. 

Cotton.—Futures have ruled gen rally weak under heavy re- 
ceipts, 296,000 bales so far this week against 246,000, corresponding 
week last year, declining 32 to 38 points since last report, with sales of 
1,118,000 bales. Spot cotton declined jc. to 8 5-léc. for Middling 
Uplands. 

Considering the heavy decrease in American consumption thus far, 
and the small prospect that the mills will find oceasion to work at their 
full force for some time to come, and considering also the fact that 
stocks in sight here and abroad are very much larger than was usual 
at this season, prior to the two great crops, it does not appear strange 
that no speculative combinations succeed in advancing prices. 

Prior to this week the total receipts from plantations were 1,267,916 
bales against 1,259,309 last year. Northern spinners have taken so 
far this season 121,409 bales against 209,791 last season. Southern 
consumption 111,000, against 100,000. 

The stocks of American cotton in sight at the end of last week were: 


In United States. Abroad and Afloat. Total. 
1893, Oct. 20, 977,536 1.409.756 2. 387,292 
1892, és 1,129,777 1,565,650 2,695,427 
1891, “ 1,385,848 1,134,142 2,519,990 
1890, " 704,593 915,023 1,669,576 


The above shows a decrease in the visible supply of American of 
308,155 bales, compared with last year ; of 232,698 bales, compared with 
1891, but an increase of 718,716 bales, compared with 1890, 





THE INDUSTRIES. 


The industrial situation improves, and yet so slowly that the 
change from week to week is scarcely perceptible. The data received 
necessarily refer to business prior to the final abandonment of com- 
promise in the Senate, and there is much hope that improvement will 
follow the passage of the repeal bill, but judgments differ widely ag 
to its xtent. As yet the best than can be said is that there is a little 
more indication of the distribution of goods to consumers in the 
textile and shoe trades, and also of exhaustion of stocks in the hands 
of dealers. A few more mills have found work, twenty-eight wholly 
or in part, in the textile manufacture, against fifteen closing, though 
several of the latter were very large establishments. Of mills starting, 
eleven were cotton, and eight knit goods concerns. In metal industries, 
sixteen have started wholly or in part, against ten closing or reducing 
force, though there is scanty evidence of increased demand. 

Iron and Steel.—A few furnaces have resumed production, 
and some wire and nail works and some machine shops. But for the 
more important products the demand can scarcely be said to improve per- 
eeptibly. Pig is extremely dull at very irregular prices, the lowest ever 
known, and it is much the same with nearly all the important products 
of iron. Steel billets are firmer in tone at $20, but the demand for 
finished forms light and mainly for architectural use. Ship plates from 
Pittsburgh have been sold at Philadelphia for 1.55, and tank steel at 
the same price, common bar sells at Chicago at 1.35, and the demand 
is less than it was two or three weeks ago. It is believed some mills 
have arranged with regular customers to make up steel rails which 
will be wanted next year, but on terms unknown. Some manu ac- 
urers look for improvement after the repeal bill passes, but others 
think that event may only serve to prevent a further depression. 
Other Metals.—There is little new in the markets for minor 
metals, though 9.7 cents is quoted for Lake copper in regular sales, 
the demand being extremely moderate. Tin is a shade lower, 20.7 
cents being quoted. There have been large sales of lead, about 1,500 
tons, at 3.3 cents, and considerable quantities of spelter have been 
taken at 3.5 for export, the price having consequently improved a 
little. 

Boots and Shoes.— While orders barely keep shops running, 
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they are more numerous. Dealers represent a better trade of late, 
and immediate delivery is in most cases urged. Business for spring 
goods has been mainly confined to samples, though large contracts 
amounting to several thousand cases have been made for brogans, not 
of the higher grade. Orders for women’s goods are more frequent, 
and immediate delivery is generally wanted, but in all they scarcely 
keep busy a limited force. Shipments from Boston, according to the 
Shoe & Leather Reporter, were 57,960 cases, against 70,123 last year, 
For four weeks past the shipments have been 227,527 cases against 
314,022 last year, and in September 222,621 cases against 328,106 last 
year, while in July and August the decrease was about 24 per cent. 

Textile Industries.—W hile there is reported somewhat better 
inquiry for cottons and knit goods, though in both trade is dull, the 
depression in woolen manufacture does not seem to abate. The closing 
of the Dolan works with 3,000 hands, and another establishment with 
1,000, outweights the starting of several smaller concerns, and it is 
stated that not one mill in ten has orders for half its capacity. Clothiers 
do employ a few more cutters, but an instance is given where ten are 
employed even now against sixty usually, and itis said that in the 
aggregate the clothiers have not taken over a quarter of the usual 
supply of goods for spring. 

W ool.—There is a somewhat better demand at Philadelphia for 
fleeces by a worsted mill, but it is thought that much of the buying is 
of a speculative character. The sales at the three chief markets 
were 3,687,200 lbs. for the week, against 6,603,000 last year, and for 
three weeks past 9,207,152 lbs. against 21,975,000 last year. Even of 
the reduced sales, only a part represents present production, and it is 
thought that not more than a quarter of the machinery is now in 
operation. 

Dry Goods.—The early part of the week showed no change 
either in amount of business doing or in the tone of the market, but 
since the speedy enactment of the Repeal bill became assured there 
has been a more cheerful feeling, and an increase in orders for spring 
deliveries of certain fancy cottons marks an occasion of confidence on 
the part of most enterprising buyers. This is the full extent of the 
improvement so far. 

The demand for staple cottons is still of a hand-to-mouth character 
with the home trade, but fair sales in brown and colored goods have 
been made for export. Brown sheetings and drills are in limited sup- 
ply as a rule, and firm, with an occasional tendency against buyers. 
Bleached shirtings reduced fc. in some makes of 36 inch, 64 squares, 
but otherwise steady, low and medium grades in fair request, finer 
qualities slow. The following are nearest quotations for standard 
grades: 4-yard brown sheetings 4} cts. to 4§ cts. net, 3-yard 5; cts. to 
51 cts. net, and 4-4 bleached shirtings 8} cts., less 5 per cent. A mod- 
erate demand from cutters reported for colored cottons, jobbers oper- 
ating sparingly. Kid finished cambrics and other finished cottons in 
moderate supply and steady. Wide sheetings and cotton flannels quiet, 
White goods in rather better request for spring. 

A considerable business has been done in print cloths rh 64x64 
28 inch cloths have advanced to 2; cents, closing firm thereat. Stocks 
607,000 pieces, against none last year. Prints are quiet in aint work, 
but stocks of fancies are still in small compass, and prices are firm. 
Indigo blues and _ shirtings steady, with leading. makes of former 
sold ahead. Some good orders have been placed for printed challies, 
lawns and like fabrics, for spring. The demand for dark ginghams 
has ruled slow, but no change has been made in the prices of leading 
dress styles or staples. There has been rather more doing in fine 
dress lines for spring, although no agent has as yet made open prices. 

Collections have shown a marked improvement in the woolen goods 
department, and there isan easier feeling regarding accruing payments 
from customers. This is the only favorable feature in the situation. 
The demand for all lines of woolens and worsteds in heavy weights 
is still of a trifling character. with no increase in the orders placed 
for spring goods. The majority of mills are still idle or working 
part time only, and from present indications agents will be very slow 
in advising a fuller resumption. Overe atings are in quiet re-order 
demand, but colder weather is needed to stimulate business in these 
as well as in other lines. An increase in orders for spring lines of 
dress goods is noted, but fall makes are slow in demand and weak 
in price. 

WYarns.—Cotton yarns are steady, but still sell in limited quantities 
only from stecks, while difference in sellers and buyers’ views still 
stands in the way of business for future delivery. Worsted yarns are 
quiet, without material change. 

Rubber and Rubber Goods.—Market easier for raw 
rubber, with fair sales. Para, new, 68c. to 70c.; old, 72¢. to 75c. There 
is no change in rubber goods. Boots and lines in fair demand, and 
stocks still moderate. Garments quiet throughout. 





STOCKS AND RAILROADS. 


Stocks.—The market has been more active and broader than for 
several months past. There have been two important influences in 
favor of higher prices; first, the discounting of the effect of uncondi- 
tional repeal, and, second, the glut of money. The conditions men- 
tioned offset several unfavorable factors, such as poor crops, the low 
prices of products to farmers, and the probable poorer earnings of ovr 
railroads after the present rush of passenger traffic is over. Europe 
has not taken a very important part in speculation since the repeal of 
the silver law became assured, preferring to wait until this is actually 
accomplished. There has also been some anxiety abroad regarding a 
possible outflow of specie to the United States. The Lackawanna deal 
furnished a more powerful bull influence that there has been in the 
market before since the days of the Reading coal combine. 

On Saturday, prices reflected realizing due to the talk of compro- 
mise in Washington. On Monday, Tuesday and Wednesday, th-re 
was a continuous upward movement, based upon favorable Washing- 
ton adv ces, and the Vanderbilt entrance into Lackawanna. Thursday 
brought large London selling, but the stock offered was well absorbed. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities, and for 
fourteen trust stocks, with the total number of shares sold each day: 
Sat. Mon. Wed. Fri. 
19.00 19.87 21.12 22.25 
81. 00 . 86.25 
60.3 37 635.37 
64.12 69.62 
18.00 22.25 
83.79 90.50 90.87 
Sugar 95.62 102.50 102.62 
Cuiceco Gas.. 60.25 2 66.00 67.25 
Whiskey .......... 33.62 33. 32.5 32. ot 32.37 32.62 
Blectric ..cccccccce 40.20 50.00 49.50 


Thurs. 
20.62 
835.25 
64.12 
69.75 
D) D5 


ID os cv cttsintntiiiin 
ih Be Qisccnntonees 
Ff, eee 
Rock Island ....... 
Reading 

Western Union.... 


Average ns none . 52.34 
soocce SO D7. 1: os. 0). 1.2 61.46 
Total Shares i 95,7 734 465,587 516,020 448.459 325,000 
London was a buyer on Friday, and the advance in the market was 
also maintained by further demand for short account. 
ESomds.—There has been an active market for nearly every des- 
eription of railroad bonds, but the chief advances have been in 
speculative issues, such as low rate first mortgages of Western roads 
and income bonds which have a market abroad. It is expected that 
the final settlement of the silver difficulty will lead to European buy- 
ing of our high-grade investment securities. 
still without an active market. 


Municipal issues are 


Railroad Earnings have unquestionably set toward a better 
condition, a favorable indication for the stockholders and an evidence 
of a larger movement of merchandise. Gross earnings of roads re- 
porting for the first week of October were 6.5 per cent. less than for 
last year; for the second week, 4.6 per cent. ; for the third week there 
is an increase of 2.7 per cent. The aggregate for the month to date is 
$22,945,316, a loss of 2.4 per cent. This is decidedly better than for 
September, when the loss was 11 per cent. 

The improvement, too, is well distributed, as will be shown by the 
following comparison. Below is given the percentage of gain or loss 
for the three weeks of October on the roads reporting, classified 
according to sections: 

Ist week 
Ine. Dee. 


Two weeks 
Ine. Dee. 
2 — 


1.1 


Three weeks 
Roads. Ine. Dee. 
Trunk Line 
Other Eastern. ....--ccc- 
Western Coru ene 
Northwestern W heat. . —— 
Other Western... 
southern 
ae 
... FO Seer 


The earnings of nearly all roads are approaching. and in many in” 
stunces are in excess of iast year. Below will be found a few in 
dividual cases with the percentage of gain and loss : 


& 
al | 


lll eel 
63 @>) 


NG bo 


—_— 
—— 
. 

- 
a 


Per Cent. 
1892. Ine. Dee. 
828,015 10.8 
110,768 5 
232,567 3.9 
174, 793 29.1 
659,815 236 
315,000 2.2 
469,000 = 3.2 
207,740 —_ 
$1,343,298 
net. 592,610 
St. Paul............. wept., gross. 3,257,085 
net. ,167,169 = 1,162,534 
Pennsylvania........ Sept., gross. 394,5 6,098,024 
East of Pitts...... : 1,947,591 2.052.995 
The improvemeut on Southwestern roads is marked. 


1893. 
916,656 
111,313 
322,683 
208,034 
815,445 
322,000 
454,000 
183,530 
$1,214, “91 


St. Paul 

Int. and Gt. Nor.... 
Kansas & Texas .... 
St. Louis & South W. 

Tex: is & Pacitie .... 


3d week Oct. 
3d week Oct. 
3d week Oct. 
3d week Oct. 
3d week Oct. 
3d week Oct. 
3d week Oct. 
.. od week Oct. 


. Sept., gross. 


Canadian Pacitie ... 
Ches. & Ohio 


Central of N. J 
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There are other indications of a larger traffic. East bound ship- 
ments from Chicago for last week were 8,000 or 10,000 tons in excess 
of previous weeks, and for the first time for several months exceeded 
the shipments of last year. The same improvement is noticed in re- 
ports of shipments at St. Louis and Indianapolis. Passenger traffic, 
which on many roads is known to have been very heavy, is therefore 
not alone responsible for larger earnings. 

Railroad News for the week is important for other than mere 
stock jobbing purposes. The acquisition of a larger interest in Lack- 
awanna by the Vanderbilts means closer relations of the trunk lines 
and the coal roads. It means greater harmony between the Eastern 
and Western connecting roads. It does not necessarily follow that 
competition in the coal trade and trunk line traffic is to be stifled. 
The field is too wide for that. It may mean further a rehabilitation 
of Reading and the removal from the surface, perhaps permanently, 
of one very dark spot in the railroad situation. How far the new 
order of things is to affect Reading does not yet appear. It means 
also the full developement of the Lackawanna, a railroad property 
rich in resources. 

A receiver has been appointed for the Detroit, Bay City & Alpena 
Railroad, on the application of the Farmers’ Loan & Trust Company, 
trustee for one of the mortgages. This road has 224 miles of track ; 
is run on a traffic contract with the Michigan Central. Stock issued, 
$1,670,000 ; .bonds, $2,500,000. The road paid 25 per cent. on the stock 
in 1891. Gross earnings for seven months this year were $276,570; 
increase, $65,976; net, $130,785 ; increase, $63,279. 

Atchison’s annual statement for the year ending June 30, makes a 
favorable showing. Passenger savings increased and the freight 
revenue per ton per mile shows a small decrease. The earnings 
compare as follows: 

1893. 1892. Per Cent, 
$50,733,706 7,347,226 Ine. 7.2 
16,065,538 15,117,456 Ine. 6.0 

The Kentucky Court of Appeals holds that the Hewitt act repealed 
the act of 1884, allowing railroads exemption from taxes for five years 
from the beginning of their construction, but that railroads which 
were begun before the Hewitt act was passed can still claim the 
exemption. ) 

The train record at Indianapolis shows that for the week of October 
21 the movement of loaded cars was in excess of previous weeks, 
though still behind last year. The total of loaded cars was 16,814, 
against 19,253 last year, and of empty cars 4,222, against 4,312 last year. 

The movement of freight in car loads at St. Louis for the week 
ending October 26, was: Received from the West, 6,537 cars; from 
the East, 6,703 cars; forwarded to the West 6,927 cars, to the East 
6,423 cars. By river: received 2,455 tons; shipped 3,765 tons. 





FAILURES AND DEFAULTS. 


Failures for the week number 352 in the United States, and 44 in 
Canada, total 396, against 377 last week, 437 for the preceding week, 
and 207 last year, of which 187 were in the United States, and 20 in 
Canada. The number of small failures is still very large, while im- 
portant failures are not more numerous than last week. The failure 
of only one banking concern is reported, while the resumption of 
several banks which suspended during the summer is announced. A 
comparison of the failures of the week is given below. Commercial 
failures are divided thus: B where the amount involved is a million: 
© from $100,000 to $500,000 ; D $5,000 to $100,000, and E under $5,000 

Commercial. 





— Total 
E Total. last week. 
115 141 130 

71 92 109 

69 84 68 

32 35 41 


287 352 348 

44 44 29 
U.S. last week... 282 348 — 

The claim of the Maverick Bank receiver against the estate of 
Irving A. Evans has been settled for $40,000, one-half being paid by 
balance from the individual Evans estate, and one-half by the 
assignee of the Evans firm. There will be dividends to creditors of 
Evans & Co., beginning about Nov. 15, and the amount will probably 
be between 25 and 30 per cent. upon about $283,000 of liabilities, 

The Wolfeboro Savings Bank, of Wolfeboro, N. H., one of the 
oldest financial institutions in the State, has been enjoined from 
doing business because of large withdrawals. 

The Puget Sound National Bank of Everett, Washington, and the 
Ingham County Savings Bank of the same place, both of which sus- 
pended last summer, have resumed. 


Banking. 
1 


B 
2 
2 





The Depauw Plate Glass Co., and the W. C. Depauw Co., both of 
New Albany, Ind., have become involved, and mortgages have been 
placed on the property, te secure creditors aggregating $629,000. The 
Depauw estate, which was considered worth $4,000,000, is tied up by 
the failure. 

The American Association, of Middlesborough, Ky., with extensive 
land interests in Kentucky, Tennessee and Virginia, has been placed 
in the hands of a receiver, on application of the Central Trust Co., of 
New York, trustee of the first mortgage debenture bonds, amounting 
to £300,000. 


House, Lawson & Connor, wholesale dealers in dress goods in New 
York, have been placed in receiver’s hands. The liabilities are esti- 
mated at $150,000. 


James Billings, an investment broker, of Duluth, Minn., has as- 
signed, with liabilities of $200,000. 

The Pullman Mereantile Company of Pullman, Wash., is in the 
hands of a receiver; liabilities $145,000. 

Teigenbaum Co., of San Francisco, wholesale dealers in toys and 
fancy goods, has been attached for $160,000; total indebtedness 
$400,000. 

The Linden Steel Company of Pittsburgh, one of the largest of 
Western Pennsylvania, has been taken from the hands of the assignee, 
and assumed charge of its own business. 

The following comparison shows by sections the liabilities reported 
for firms failing in each of the last three weeks: 


Oct. 19. Oct. 12. 
Amount. No. Amount. 


$3,114,400 $3,608,408 
1,145,410 959,322 
1,594,482 1,159,606 
$5,854,292 $5,727,336 
65,600 - 338,634 


Oct. 5 
Amount. 
$1,759,684 
960,273 
771,333 
$3,491,292 
209,786 








289 
Canada .... 15 





GENERAL NEWS. 


Bank Exchanges show ashadow of improvement. The volume 
of exchanges atthe nine chief points of distribution outside of New York 
City is not so large as last week, but the per cent. of loss as compared 
with last yearis smaller, not only in the aggregate, but at nearly all 
the cities reporting. The aggregate is $294,646,267, a loss of 19.9 per 
cent. compared with last year. The improvement at New Orleans is 
probably due to the late movement of the cotton crop. The same im- 
provement is shown in the earnings of Southern railroads. A smaller 
per centage of loss at New York and Chicago reflects in some measure 
the increase in speculation, but also larger payments on account of 
greater business activity. The exchanges compare as follows: 


Week Week 
Oct. 26, 93. Oct. 27, 792. 
$88,400,174 $91,541,119 

76,586,941 112,176,142 
57,325,028 76,622,490 
18,072,689 
12,137,969 
11,177,150 
11,123,140 
10,529,818 


9,293,358 


Per cent. 
inc. 
Chicago 


Philadelphia 

eS ee 
Baltimore 

Y‘incinnati 

Pittsburgh 
New Orleans.......cc-- 
Kansas City 


go 
cs 


11,203,855 








$294 646,267 
514,116,952 


$367,951 ,238 
652,063,716 
Foreign Trade.—Exports for the week ending Oct 
imporis for the week ending Oct. 20th, with the totals for the three 
weeks of this month, in comparison with similar figures fvr 1892, are 
given in the following table: 


Exports. Imports. 


A 








1893. 1892. 
$8,055,965 $6,723,035 $7,846,946 $10,521,952 
23,064,854 22,383,106 20,764,464 37,854,797 
The statement of « xports shows an increase of about $1,000,000 over 
last week, which is about evenly divided between grain and provisions. 
While the last two weeks’ figures were largely in excess of corres- 
ponding figures last year, the first week of October was so far below 
the movement in 1892 as to make the totals for the three weeks about 
the same. Imports for the last week were much below those of the 
same week last year, but the decrease appears almost entirely in value 
of dry goods, instead of coffee and sugar, as has been the case in com- 
parisons for many weeks past. . 


———, 


1893. 1892. 


Three weeks ...... 
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FINANCIAL. 


SPECIAL NOTICES. 


INSURANCE. 





Atchison, Topeka & Santa Fe 
Railroad Go. 
GUARANTEE FUND NOTES. 


The COUPONS dueNov. 1, 1893, of the Atchison, 
Topeka & Santa Fé Railroad ‘Company’ * Guarantee 
Fund Notes will be paid on presentation on and 
after that date, at the NATIONAL BANK OF 
NORTH AMERICA, 106 FRANKLIN STI., 
BOSTON. 

Holders of the Guarantee Fund Notes, extending 
the time of the same, will receive check for cash 
premium, payable Nov. 1, when their Notes are 
presented for extension at the Company’s office, 
No. 95 Milk St., Boston, after Oct. 24th inst. 


J. W. REINHART, 


President. 
BOSTON, October 19, 1893. 





Gare of Western hortgages. 


Holders of Western Mortgages negotiated 
by Companies which have goneinto liquidation, 
who wish to change the care of such invest- 
ments, are requested to call on the under- 
signed. A successful experience of eighteen 
ye: vs in this line of business enables us to 
offer unusual facilities for the proper care of 
such interests. 


NEW ENGLAND LOAN & TRUST CO., 


160 Broadway, N. Y. 





CALEB SEAGRAVE, GILBERT A. PHILLIPS, 


President. Cashier. 


MANUFACTURERS 
NATIONAL BANK 


PROVIDENCE, R. I. 
INTEREST ALLOWED ON DAILY BALANCES. 


Personal and Business Accounts solicited, and 
every facility offered consistent with 
conservative banking. 


42 WESTMINSTER STREET. 


SPENCERIAN 


PENS 


ARE THE BEST. 


Telephone Call, 132 Spring. 
JAS. M. FITZGERALD, 
PAPER WAREXOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


_ Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 & 77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


WHITING 


MANUFACTURING CO., 
SILVERSMITHS, 
BROADWAY & 1i8TH STREET, 








NEW YORK CITY. 


THE FIRST IN THE FIELD. 


UNITED STATES 
CREDIT SYSTEM COMPANY 


HOME OFFICE: NEWARK, N. J. 


Issues Certificates of Guarantee protecting 
Wholesale Merchants against excess loss by 
reason of bad debts. 


SWORN FINANCIAL STATEMENT AT 
CLOSE OF BUSINESS JULY 31, 1893. 


Cash Assets, after paying $515,772.19 

excess losses to date ............ $523,979.51 
Liabilities—eash capital, $327,100.00 
Unearned guarantee fees 


and reserve 196,879.51 





$523,979.51 





CAPITAL, $250,000. 
Deposited with Ins. “ae > ate of N. ¥.,$100,000, 


VercantileCreit Guarantee Co. of New York, 
HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failnre of their enstomers. 


Wm. M. DEEN, Pres't. C. VINCENT SmitH, Sec’y. 





TRADE LISTS 


COMPILED FROM 


"1R C.DUN & CO.'S REFERENCE BOOK. 


SEND FOR SATALOGUE., 
RAPID ADDRESSING MACHINE CO., 
314 BROADWAY, NEW YORK. 








RHODE ISLAND COUPLING & RUBBER CO. 


PROVIDENCE, R. I. 

FIRE DEPARTMENT SUPPLIES 
MECHANICAL RUBBER GOODS, 
CORRESPONDENCE SOLICITED. 

454 TO 157 DORRANCE STREET. 


ELBERMANN, DOMMERICH & CO., 
MANUFACTURIRS’ AGENTS, 


De partments for all kinds of Dry Goods. Separate 
Organizations for Special Accounts. Carry no Goods 
fur Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 3197. 








Established 1834. 


C. J, LINCOLN CO., 


LITTLE ROCK, ARK., 


WHOLESALE DORUGEISTS, 


AND DEALERS IN 


LIQUORS, TOBACCOS & PAINTERS’ MATERIALS. 


PATENTED 1871. 


W. @. DEAN SON, 
ARDENTER MUSTARD, 


FINEST MADE, 
861 & 363 WASHINGTON ST., NEW YORK. 








BRUCE'S NEW-YORK TYPE-FOUNDRY, 


ESTABLISHED IN 1813. 


GEO. BRUCE'S SON & CO., 
13 Chambers St. NEW-YORK. 


All the Type upon which this paper is printed 
was furnished by the above named foundry. 


OTIS BROTHERS CO., 


PASSENG 116 [Re 
ELEVATORS, 


NEW YORK Anp CHICAGO. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 


WYCKOFF, SEAMANS & BENEDICT, 


827 BROADWAY, NEW YORK, 








THe AMERICAN 


Credit-Indemnity Company 
OF NEW YORK, 


ORGANIZED UNDER THE NEW YORK STATE 
INSURANCE LAWS. 


$100,000 U. S. Bonds deposited with the 
Superintendent of Insurance to secure our 
contracts. 

W write Bonds indemnifying merchants 
against loss from insolvent debtors. 

For particulars address, 


THE AMERICAN CREDIT-INDEMNITY CO,, 


287 BROADWAY, NEW YORK CITY. 


CENTRAL OFFICE, - ST. LOUIS, MO. 








ESTABLISHED 1858. 
BERRY BROTHERS, 
MANUFACTURERS OF VARNISHES, 


DETROIT, Micu. 





ESTABLISHED A THIRD OF A CENTURY, 


CALVERT LITHOCGRAPHING CO., 


DETROIT, Mich. 


FINEST COLOR AND COMMERCIAL WORK. 
CORRESPONDENCE SOLICITED. 





“SUCH AS OUR GRANDMOTHERS WORE” 


SILK. 
JOUN 0. CUTTER & 60. 





NEW YORK. CHICAGO, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





BROWN BROTHERS & CO. 


No. 59 WALL STREET, NEW YORK. 


guy and Sell Bills of Ex- 
of che iunge on Great Britain, the IN| 1 
Letters we aoherd aud <Australia | IVES (meal 
m: ike cable transte ‘rs of money 

Credit |, and collections of drafts on} Securities 10S, 

jall parts of the world. 

PRILADELPHIA, BOSTON, st teniake 
4th and Chestnut. 50 Siate St. 


ALL CONNECTED BY PRIVATE WIRE. 





JNO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


MANHATTAN 
TRUST COMPANY, 


NEW YORK CITY. 
CAPITAL, - $1,000,000. 
LIBERAL INTEREST ON BALANCES. 


R. J. Kimball & Co.. 


(Established in 1865.) 
BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 

Transact a General Banking Business, including 
the purchase and sale of Stocks and Bonds for cash 
or on margin. 


KEAN & VAN CORTLANDT, 
(33 JA N Kf is RS, 


33 WALL ST., NEW YORE. 
INVESTMENT SECURITIES. 














INSURANCE. 


A. Brown & Sons 


FIRST NATIONAL BANK, 


OF GHIGAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS, MO. 
CAPITAL, $500,000. SURPLUS, $325,000. 


PETER NICHOL SON, President. 
ALVAH MAN ‘SUR, Vice-President. 
WALKER HILL, Cashier. 


We send direct to every Banking point in Missouri. 





THE 
NORTHERN TRUST COMPANY 
BAN A, 


CHICAGO, 


Capital, $1,000,000. 


Pays Interest on Deposits. Buys and Sells For- 
eign and Domestic Exchange. Issues Travelers’ 
Letters of Credit. Accepts and Executes Trusts of 
every description. 


IL Ts. 


Nurplus, $300,000. 





THE 
WISCONSIN NATIONAL BANK 
OF MILWAUKEE, 
CAPITAL, - $41,000,000. 


FRED’K om, CHARL ES BEST, SRED'K KASTEN, 
Pre Tice-Pres't. Cashier. 





Members i the Duluth Clearing House Ass'n, 


CAPITAL. 
First National Bank........ - ,000,000 
American Exchange Bank.. 500,000 
Marine National Bank 250,000 
National Bank of Commerce. = 200.000 
State Bank of Duluth 100,000 
Security Bank of Duluth .... 100,000 
Iron Exchange Bank 100,000 


NATIONAL BAN} 

nae aie MICH. 

$1,000,000. 
Surplus — Undivided Protite. $256,000, 

ALEX. MCPHERSON, Pres. W.'T. DE GRAFF, Cash. 


SURPLUS. 
200,000 
350,000 

20,000 
21,000 
40,000 
40,000 


DETROIT 


CAPITA 





NEW YORK LIFE 


INSURANCE CO. 


JANUARY 1, 1893. 
$137,499,198.99 
120,694,250.89 


$16,804,948.10 


JOHN A. McCALL, President. 
HENRY TUCK, Vice-Pres’t. 











ACCOUNTANTS. 


CHARLES BYERS, 
AGGOUNTANT AND AUDITS R, 
401 BROADWAY, NEW YORK. 


Refers to many Bankers and Commercial Houses. 








OCEAN STEAMERS. 
FOR EUROPE. 


Wills STAR LINE. 


TEUTONIC, Oct. 25. MAJESTIC, Nov. 8. 
GERMANIC, Nov. 1. BRITANNIC, “ 15, 


H. MAITLAND KERSEY, AGENT. 


29 BROADWAY, NEW YORK. 








UNION TRUST CoO.,, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. ELLWoov T. HANCE, Sec’y. 


UNION NATIONAL BANK, 


CLEVELAND, O. 
CAPITAL, $1,000,000, 
Surplus and Undiv idea Profits, $200,000, 

E. H. BOURNE, Cashier. 


M. A. HANNA, Pres't. 
PEOPLES’ BANK, 
MOBILE, ALA. 

Capital, $150,000. Surplus and profit, $125,000. 


THE WESTERN LOAN AND TRUST CO. Limited, 


94 ST. FRANCOIS- XAVIE S STREET, 
MONTREAL, 
Highest Class of Securities for Salo. 
form: ition. 











Send for in- 








rP\HE TITLE GUARANTEE & TRUST CO., 
CHAMBER OF COMMERCE, PORTLAND, ORR, 
W. M. Lapp, Pres. T. ‘THORBURN Ross, Mgr. 
Insures Titles to Real Est: ite, Financial Age nts 
for investment in First Gold Mortgages, at & per 
cent, on improved City property. References: Park 
National B satin N. ¥.; Ladd & Tilbon, Portland. 





ORMAN COMMISSION CO., 


SALMON BROKE RS, 
POR’ r LAND, ORE. 
We are Headquarters. Write for prices. 


EVERETT, DELLENBAUGH & WEED, 


CORPORATION and COMMERCIAL 
ATTORNEYS, 
OLEVELAND, 








OHIO. 


CHAS. F. PENZEL, Pres. PH. PFkIFER, Vice-Pres. 
. S$. POLiLock, Cashier. 


EAGHANGE NATIONAL BANK 
LITTLE ROCK, ARK 


ACCOUNTS OF BANKEKLS, CORPORATIONS 
AND INDIVIDUALS SOLICITED. 





G. F. BAUCUM, Pre 


s. M H. JOHNSON, Cashier. 
Cc. B WILKINSON, Vice-Pres. 


R. O. HOPKINS, Asst Cash, 


BANK OF LITTLE ROGK, 
LITTLE ROCK, ARK. 
CAPITAL, - - $500,000.00. 


We solicit your business and invite correspondence, 





COFFIN & RAGLAND, 


BANKERS AND BROKERS, 
LITTLE ROCK, ARK. 


First Mortgages on inside city property. bearing 
8 per cent. interest. Street paving bonds at 7 per 
cent. interest. 


COLUMBUS BURY GO., 


COLUMBUS, OHIO, 


BUILDERS OF FINE VEHICLES ONLY. 


“Al” In STYLE, QUALITY anp FINISH. 








WRITE FOR CATALOGUE. 





HE VAN DORN TRON WORKS CO, 
CLEVELAND, Onto. 


Manufacturers of Burglar Proof Prison ( ells, 
Lock-up Cages, Vault W ‘ork, Voting Buildings, 


WROUGHT IRON FENCING AND RAILINGS, 


Wire Office and Counter Railings, Stairs, Stable 
Fixtures, Crestings, Lawn Furniture, Ornamental 
and Structural Iron Work. 





THE WM. ROGERS MANUF'C. CO,, 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Conn, 





JOHN R. BOURNE, 
STEEL AND BRASS SHOE STAMPS, 


NOTARY AND CO ?PORATION SEALS. 
WRITE FOR PRICES. 
111 STATE STREET, ROCHESTER, N. Y. 





FERGUSON LUMBER COMPANY, 


MANUFACTURERS OF 


YELLOW PINE LUMBER, 





LITTLE ROCK, ARK. 











